
























































































































































































December 2015

Board Meeting

Comprehensive Annual Financial 

Report

Fiscal Year Ended June 30, 2015
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FY 2014/15 Highlights

 Implementation of GASB Statement No. 68 Accounting and Financial 

Reporting for Pensions, and amendment to GASB Statement No.27.

– Changes in how pension expenses are recorded

– Reporting net pension liability:

$ in millions 2014/15 2013/14

Net Pension Liability $36.7 $45.6
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FY 2014/15 Highlights

 Reinstatement of imported water “pass-through” purchases and 

sales in Financial Statements.

 Early retirement of 2005A bonds and new SRF loans for recycled 

water projects (Central and Southern Areas)

$ in millions 2014/15 2013/14

MWD Water Purchases/Sales $34.1 $40.2

Deliveries-Acre Feet (AF) 58,908 67,833

$ in millions 2014/15 2013/14

Bond debt outstanding $200.0 $221.8

SRF loan 108.5 88.0

Other debt 15.4 16.7

TOTAL DEBT $323.9 $326.5

Total Debt Coverage Ratio 2.89 2.09
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FY 2014/15 Highlights

 External Auditor issued an unqualified “clean” opinion.

 Agency’s financial statements are fairly presented with GAAP.

 There were no material weaknesses on Agency’s internal controls.

 There were no instances of non-compliance under Government Auditing 

Standards

 A significant deficiency was identified in internal control related to 

the reclassification of project costs between capital and operating 

expenses.  A significant deficiency is less severe than a material 

weakness.  
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FY 2014/15 Highlights

 Significant drop in Jobs in Progress due to more timely project closures
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Change in Operating and 

Non-Operating Activities

(In $ Thousands)

Item Category FY 2014/15 FY 2013/14
Increase 

(Decrease) 
%

Operating 

Total Operating Revenues 110,586$           107,791$           2,795$                2.6%

Total Operating Expenses 141,951 145,799 (3,848) -2.6%

Net Operating Rev & Exp (31,365)$            (38,008)$            6,643$                -17.5%

Non Operating
.

Non Operating Revenues 69,481$             57,275$             12,206$             21.3%

Non Operating Expenses 15,988 38,406 (22,418) -58.4%

Net Non Operating Rev & Exp 53,493$             18,869$             34,624$             183.5%

Net Increase (Decrease) in Fund Balance 22,128$             (19,139)$            41,267$             215.6%

Beginning Net Assets 472,581 491,720 (19,139) -3.9%

Ending Net Fund Balances 494,709$           472,581$           22,128$             4.7%



 Decrease in cash position of $16.9 million is primarily due to early 

defeasance of the 2005A Revenue Bonds and payments toward long 

term pension obligations.
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FY 2014/15 CASH POSITION

$26

$20

$41

$22

$22

FY 2014/15 CASH POSITION
$131 Million

Operating Contingencies

Capital Expansion & Replacement

CCRA

Debt Service & Redemption

Insurance and Retirement

The comprehensive annual financial report is consistent with the 
Agency’s business goal of fiscal responsibility
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